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ECO P17 Micro Economics-2 (Core -17 (New)) 

Time: 2:30 Hours               Marks: 70  
Instructions:  
1.  All questions are compulsory. 
2.  Figures to the right indicate marks. 
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English version 
Que-1 Explain relationship between average cost & marginal cost with diagram. 

OR 

(14) 

Que-1 Explain the various types of cost with diagram.  

Que-2 Give the meaning of perfect competition and state it’s characteristics. 

OR 

(14) 

Que-2 Explain with the help of diagram the short-run equilibrium of a firm under perfect 

competition. 

 

Que-3 Define monopoly. Explain the features of monopoly. 

OR 

(14) 

Que-3 Give the meaning of price discrimination. Explain when it’s become possible and 

profitable. 

 

Que-4 Explain the price determination in short run of a group and firm in monopolistic 

competition. 

OR 

(14) 

Que-4 Give the meaning of oligopoly. Discuss the characteristics of oligopoly.  

Que-5 Write short note. (any two)  

(1) Concept of average and marginal revenue  

(2) Conditions for perfect competition 

(3) Characteristics of monopolistic competition 

(4) Kinked demand curve 
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